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Safe Harbor Statement
Statements in this presentation about IsoRay's future expectations, including: the advantages of our products and their delivery systems,
whether interest in and use, awareness and adoption of our products will increase or continue, whether opportunities will be available to
expand the market for our products, whether changes to IsoRay's management and sales team and strategy will result in growth, whether
investments in sales and marketing, production and research and development will result in growth, whether our technical assistance in the
brain and gynecological applications will result in a viable commercial product for sale, whether studies and protocols will produce
favorable results or lead to publications, whether peer-reviewed publications of treatment results using our products will report favorable
results, whether our intellectual property will adequately protect our proprietary technologies, and all other statements in this
presentation, other than historical facts, are "forward-looking statements" within the meaning of the Private Securities Litigation Reform
Act of 1995 ("PSLRA"). This statement is included for the express purpose of availing IsoRay, Inc. of the protections of the safe harbor
provisions of the PSLRA. It is important to note that actual results and ultimate corporate actions could differ materially from those in such
forward-looking statements based on such factors as physician acceptance, training and use of our products, our ability to successfully
manufacture, market and sell our products, our ability to manufacture our products in sufficient quantities to meet demand within required
delivery time periods while meeting our quality control standards, our ability to enforce our intellectual property rights, whether additional
studies are released and support the conclusions of past studies, whether ongoing patient results with our products are favorable and in line
with the conclusions of clinical studies and initial patient results, patient results achieved when our products are used for the treatment of
cancers and malignant diseases beyond prostate, successful completion of future research and development activities, whether we, our
distributors and our customers will successfully obtain and maintain all required regulatory approvals and licenses to market, sell and use
our products in its various forms, continued compliance with ISO standards as audited by BSI, the success of our sales and marketing
efforts, changes in reimbursement rates, changes in laws and regulations applicable to our products, and other risks detailed from time to
time in IsoRay's reports filed with the SEC. Unless required to do so by law, the Company undertakes no obligation to publicly update or
revise any forward-looking statements, whether as a result of new information, future events or otherwise.
For more information regarding risks and uncertainties that could affect IsoRay’s results of operations or financial condition review IsoRay’s
filings with the Securities and Exchange Commission (in particular, it’s most recently filed Form 10-K and Form 10-Qs). IsoRay undertakes no
obligation to update or revise any forward-looking statements, whether as a result of new information, future events or otherwise. This
presentation shall not constitute an offer to sell or the solicitation of an offer to sell or the solicitation of an offer to buy any securities of
IsoRay nor shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to
registration or qualification under the securities laws of any such jurisdiction.

As of December 17, 2018

Our Mission

Isoray Medical passionately designs and
develops innovative and personalized
permanent implant brachytherapy products
that effectively treat many forms of
cancer. We believe in pioneering solutions
for life beyond your cancer.

Market Data

Ticker (NYSE MKT)

ISR

Price (12/17/2018)

$0.4051

52 Week Range

$0.36 - $1.22

Market Cap

$27.3 M

Average Daily Trading (90 Day)

~378,085

Common Shares Outstanding*

66.1 M

Cash, Cash Equivalents & CD’s*

$9.2 M

Trailing 12 Month Revenue**

$6.27 M

*As of September 30, 2018 **12-months ended September 30, 2018

Experienced Management Team
Lori A. Woods
Chief Executive Officer

William A. Cavanagh
Chief Operating Officer and
Chief Scientific Officer

Michael L. Krachon
Vice President, Sales and Marketing

Jonathan Hunt
Chief Financial Officer

• More than 30 years of experience in healthcare and is well-known and respected in the brachytherapy
community.
• Previously served as a VP and COO of Isoray from 2006 to 2010.
• Streamlined manufacturing operations, reducing supply costs and establishing initial reimbursement rates for
Cesium-131.
• Uniquely qualified to lead the company into an era of growth based on the unique technology advantages
developed by Isoray.
• Appointed Chief Operating Officer, March 2016; previously Vice-President R&D, 2010 – 2016.
• Over 30 years career in cancer treatment technologies including research and development of
brachytherapy for treatment of prostate cancer.
• Guiding product development and clinical strategy and investment in clinical protocols for prostate, brain,
head & neck and other cancers
• Joined Isoray in March 2016.
• Over 20 years’ experience of progressive growth in sales and marketing in the medical industry, including as
leader of international brachytherapy commercial team.
• Restructured sales and marketing team and helped set focused sales strategy
• Relaunched website and refined marketing materials and social awareness programs

• 25 years of finance and accounting experience excelling as a versatile leader.
• Successful track record in turnarounds, startups, mergers, divestitures, growth strategies, performance and
operations management and analysis multiple organizations, including Fortune 500 companies.
• Previous experience at Isoray makes him uniquely qualified to step into a leadership role driving efficiencies
while growing the company.

Cesium-131
With higher energy and a shorter half-life than
competitors, Cesium-131 is proven to be a highly
customized and effective treatment for patients in
the fight against cancer.

Cesium-131

Positioned to Capitalize
on Prostate Opportunity
No clear industry leader
•

Small number of Brachytherapy competitors
left, all with reduced sales forces

•

Consolidation of market is continuing and
companies continue to tighten expenses

•

Competition not making significant
investments in market development

Clinical evidence continues to grow supporting
Cesium-131
•

Recent publications* demonstrate
sustained low toxicity following
Cesium-131

*IJROPB Study (Glaser, UPMC)

NOW WITH BLU BUILD

A Complete Tool Set
for Clinicians
With the introduction of Blu Build, in the fall
of 2018, Isoray now has a complete tool set
for our community of clinicians to administer
breakthroughs in brachytherapy throughout
the body.

Beyond Prostate

Surgical Markets
Continue to Develop
•

~15% of Cesium131 procedures are non-prostate

•

Thought leader facilities continuing to collect
data (on and off-protocol)

•

Team is leveraging existing accounts and
identifying “like-minded” targets for early
adopters

•

Reviewing reimbursement and coding strategies
to establish long-term stability in procedures

•

Leveraging patient and clinician experiences

Surgical
15%

Prostate
85%

Focused Growth Strategy In Place
• Sales team focused on prostate market; targeting opportunities and
leveraging Cesium
• Investing in products to support the procedure, and make more
customers accessible to us
• Support the clinical benefits of brachytherapy and specifically
Cesium-131
• Direct via sales team and via digital and social strategies
• Through investment into clinical data to support our products

• Continued investment into R&D for complimentary products ie.
GammaTile

GT Medical Technologies Collaborative Partnership

GammaTile Opportunity
Growing number of leading institutions performing brain
brachytherapy with Cesium-131
• Multiple publications from Weill Cornell Medical College demonstrate
high rates of brain cancer control when Cesium-131 brachytherapy is
combined with surgery

Collaborative partnership in place with GT Medical Technologies
• 510(K) Application Approved in July 2018
• NTAP Approval targeted for June 2019
• ICD 10 code issued, DRG mapping in place

STaRT – Surgically Targeted Radiation Therapy
• Device is a combination of Cesium-131 seeds embedded into collagen
“tiles” that are placed onto the resection margin during surgery
• Saves patients multiple trips for radiation post surgical procedure
• Process adds less than 10 minutes to brain surgery

Clinical Research Data

Cesium-131 Clinical Data
• First reports of Cesium-131 focal brachytherapy presented at ASTRO 2018 by Moran/Chicago
Prostate Institute and ABS 2018 by Kalash/Benoit ABS 2018
• Dr. Johnathan Feddock publishes safety results of template technique with Cesium-131 in
advanced pelvic cancers in summer 2018 Brachytherapy (journal)
• Chicago Prostate Institute presents long-term results for 261 Cesium-131 treated prostate
cancer patients at ASTRO 2018 – 90% biochemical control at 10 years
• Chicago Prostate presents preliminary data on Focal Treatment Therapy using Cesium-131 at
ASTRO 2017
• Researchers from Johns Hopkins University report positive outcomes for patients with
recurrent brain metastases following Cesium-131 brachytherapy (Xia, Kleinberg, Lim – Cureus
2018).
• UCSF researchers detail dosimetric advantages to Cesium-131 over iodine-125 in brain cancer
implants (Han, Sneed, McDermott Cureus 2018).

Focused Strategy

Research and Development
• Clinical Data Requirements
• Support ongoing efforts to examine localized prostate cancer outcomes following Cesium-131
brachytherapy across the spectrum of disease (low risk – high risk).
• Support multiple research inquiries into Cesium-131 as treatment for brain cancer: GammaTile,
Ochsner Medical Center, additional multi-institutional trials.
• Support ongoing clinical studies at high level research centers examining role of Cesium-131 in
treatment of head and neck cancers: TJU, Case Western Reserve Univ.
• Support other innovative therapeutic uses of Cesium-131 in abdominal and pelvic cancers

• Product Development
• Prostate Product upgrades
• FDA Clearance Requirements for Additional Brain Applications
• Assessment of potential new innovative therapies

• Reimbursement Requirements for Surgical Applications
• NTAP Application for GammaTile Product re-filed in October 2018 by GT Medical
Technologies
• Other Surgical applications requirements

Focused Strategy

Operations, Automation & QA
• Significant progress has been made in automating production and streamlining
operations
•
•
•
•

Legacy operation required highly labor-intensive procedures
Loading system for cartridge-based orders in place
First seeds have been welded with automatic welder
Digital-camera based QC release system being developed

• Isotope processing undergoing substantial simplification

• Move to chemically processed irradiation targets reduces complicated, high-overhead on-site processing

• Ongoing effort to cross-train staff has resulted in increased production output
without significant increase in head count
• Paperwork reduction effort has and continues to computerize time consuming
paper-based Quality
• Control and Regulatory records in favor of immediately accessible digitized
documents

Patient Focused

A Community of
12,000+ Patients
& Clinicians
Cesium-131 puts patients first because it is
highly effective in the treatment of cancer
but also has reduced side effects, with
highly targeted treatment to the tumor,
limited dose to the surrounding tissue and
a reduction in total radiation time
compared to other options.

Focused Strategy

Market Leadership
• Continue to Execute on Social and Digital Strategy

• Marketing campaigns to communicate benefits of Cesium-131 (To clinicians
and patients)
• Bringing resources directly to patients via social and digital channels
• Leverage Industry Standard Website

• Partner with Clinicians (ABS, ASTRO, AUA)

• Increased physician training strategies and partnership

• Building an Industry Leadership Position

• Continued investment and support of clinical data and research
• Training and education resources for physicians
• Thought leader programs conferences / meetings

Focused Strategy

Commercial Team Structure and Focus
• Experienced Regional Sales Team Management
• Support Customers and Teammates
• Refine Account Targeting and Strategies
• Support Evaluations and Base Account Growth

• Marketing Team
• Support new product development
• Digital and Brand Strategies
• Presence at meetings and conference

• Leveraging Salesforce.com to coordinate communication

Manufacturing, Support & Sales

Our company is
dedicated to the
customer experience.
• Every customer has:
• Personalized Ordering Process
• Sales Team Member
• Support Team

• Access to:
• Other Clinicians for Questions
• Training Programs
• Special Events at Conferences

Balance Sheet Highlights
($/000s)
Cash, Cash Equivalents & CD’s
Total Current Assets

September 30,
2018 (Unaudited)
$9,193

June 30, 2018
$3,425

11,268

5,446

Current Liabilities

1,637

1,835

Long Term Debt*

0

0

11,109

5,030

$13,344

$7,455

Basic & Diluted Common Shares Outstanding

66,147

55,017

Working capital

$9,631

$3,611

6.88

2.97

Stockholder's Equity
Total Liabilities and Stockholder's Equity

Current ratio
* Long-term debt excludes amounts that are not related to cash borrowings or operational debt

Strong Balance Sheet to Support Growth

Revenue and Gross Profit History

Dates represent Isoray fiscal year, which ends June 30, annually

Key Takeaways
•

Prostate business continues to grow

•

Two new products launched, Blu Build and GammaTile

•

Infrastructure in place to grow revenues

•

Continued investment into R&D pipeline

•

Sales and Marketing programs more mature and developing

•

Manufacturing efficiencies and further automation continue to assist gross profit
expansion

•

Administrative staff is focused on strategic plan and total company improvement

•

Strong balance sheet to support growth strategy

•

Reincorporation into Delaware provides a more business friendly environment

•

Removal of poison pill provides company with increased flexibility to assess
opportunities

* Includes cash, cash equivalents and certificates of deposit

Follow Us

Isoray.com
News, events, press releases and
more at Isoray.com.

Future Forward

Together, we’ll
redefine
brachytherapy.
Brachytherapy has always been one-of-many
options in the fight against cancers and now
we have a chance to cement it as THE option
when powered by Cesium-131.

Contact Investor Relations:
Mark Levin
501-255-1910
mark@globalirgroup.com

